VE3: Explanation for the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year 
On 13 Aug 2020, VNECO 3 Electricity Construction JSC explained the difference of over 10% in after-tax profit in the financial statement of the first 6 months of 2020 year on year as follows: 
Profit after tax in the first 6 months of 2019: VND 123,586,045 
Profit after tax in the first 6 months of 2020: VND 182,401,921, an increase of VND 58,815,876 
VNECO 3 Electricity Construction JSC explains the difference in after-tax profit in the financial statement of the first 6 months of 2020 compared to after-tax profit in the financial statement of the first 6 months of 2019 as follows: 
- Financial expense in the first 6 months of 2020 was lower than financial expense of the first 6 months of 2019

- According to Decree 68/2020 amending and supplementing Clause 3, Article 8 in Decree No.20/2017/ND-CP dated February 24, 2017, excluding the portion of interest expense exceeding 30% of EBITDA, not 20% of EBITDA according to Decree 20/2017/ND - CP dated February 24, 2017 that the year 2019 applied, so current income tax in the first 6 months of 2020 was lower than the first 6 months of 2019

The above is the main reason for the increase in profit after tax in the financial statement of the first 6 months of 2020 compared to after-tax profit in the financial statement of the first 6 months of 2019
